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CONFIDENTIAL SANTIAGO 5139 

E.O. 11652: GDS 
TAGS: EFIN, Cl 

SUBJECT: GOC MAKES PROGRAM IN FINANCING BOP GAP 
PASS OPIC AND EXIMBANK 

1. ORLANDO SAENZ AND RICARDO CLARO HAVE TOLD US IN SEPARATE 
CONVERSATIONS THAT THEY ARE VERY PLEASED WITH RESULTS OF 
RECENT CHILEAN ATTEMPTS IN U.S. TO GET FINANCING TO COVER 
ANTICIPATED BOP GAP DURING NEXT 6-9 MONTHS OF APPROXIMATELY $500 
MILLION. THEY SAID $168 MILLION HAS DEFINITELY BEEN PLEDGED 

SO FAR. THIS INCLUDES LINES OF CREDIT FROM MANUFACTURERS HANOVER, 
IRVING TRUST, NATIONAL BANK OF ILLINOIS, BANKERS TRUST, PHIL- 
ADELPHIA BANK, FIDELITY, FNCB, CHASE MANHATTAN, ROYAL BANK OF 
CANADA, SHRODERS, AND BANK OF NOVA SCOTIA. THEY SAID ANOTHER 
$135 MILLION IN CREDITS ARE WELL ON TRACK, NOT INCLUDING $40 
MILLION WHICH FNCB MIGHT EXTEND IF BACKED BY GOC GOLD PLEDGE, 

$40 MILLION BY CHASE MANHATTAN IF COPPER SHIPMENTS PLEDGED, 

NOR $35 MILLION FROM BANK OF AMERICA FOR 'SPECIAL PROJECTS.' 1 

2. CLARO ESTIMATES THAT ADDED PROSPECTS ARE $90 MILLION FROM 
IMF STANDBY, $10 MILLION FROM IDB FROM EXISTING LOANS, $10 
MILLION FROM IFC FOR TECHNICAL ASSISTANCE, $24 MILLION CCC 
WHEAT (ALREADY EXTENDED), LOANS FROM EUROPEAN AND JAPANESE 
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BANKS, AND PERHAPS $50 MILLION EACH FROM BRAZIL AND ARGENTINA. 
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3. RE DISCUSSIONS WITH EXIMBANK PRESIDENT SAUER IN WASHINGTON, 
CHILEAN DESCRIBED RESULTS AS POSITIVE. GOC MAY ASK FOR BILATERAL 
NEGOTIATIONS IN 1971-72 DEBTS IN NOVEMBER AND AGREE TO SOME 
PAYMENTS AS SIGN OF REESTABLISHED CREDITWORTHINESS. SAENZ AND 
CLARO SAID THEY UNDERSTOOD THAT EXIM WOULD THEN BE PREPARED 
CONSIDER NEW LOAN AND EXPORT GUARANTEE REQUESTS. PARTICULARLY 
FOR SPARE PARTS FOR COPPER MINES. ON SAME SUBJECT, GENERAL 
NUNO, HEAD OF CORFO. ALSO RAISED QUESTION WITH ME YESTERDAY 
OF EXIMBANK FINANCING FOR BADLY NEEDED SPARE PARTS. 

DAVIS 



CONFIDENTIAL 



NNN 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: BALANCE OF PAYMENTS DEFICITS, LOANS, DEBT AGREEMENTS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 23 OCT 1973 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: golinofr 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1973SANTIA05139 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS DAVIS 

Errors: N/A 

Film Number: n/a 

From: SANTIAGO 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: Iink1973/newtext/t19731017/aaaaamga.tel 

Line Count: 72 
Locator: TEXT ON-LINE 
Office: ACTION ARA 
Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: golinofr 
Review Comment: n/a 
Review Content Flags: 

Review Date: 17 JAN 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <17-Jan-2002 by boyleja>; APPROVED <12 FEB 2002 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: GOC MAKES PROGRAM IN FINANCING BOP GAP PASS OPIC AND EXIMBANK 
TAGS: EFIN, Cl, OPIC, XMB 
To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




